

ANNUAL MEETING OF SHETLAND COMMUNITY BENEFIT FUND (SCBF)
Minute of the Annual General Meeting of the Shetland Community Benefit Fund Ltd on  14th December 2017 at 6pm, Market House, Lerwick
Present:


Chris Bunyan (Chair) ,Neville Martin (Secretary/Treasurer), Alan Ockendon,
James David Garrick, John Dally, Arwed Wenger, Gordon Thomson, James David Garrick,  Barbara Cheyne,
Kenny Pottinger
In Attendance:
Laurence Odie, Yell Community Council
1. Minutes

The minutes of A.G.M. held on the 13 December 2016 were approved by John Dally and Neville Martin with the addition of Arwed Wenger to those present.
2. Apologies

Apologies were received from Gary Laurenson, Hubert Hunter, Alan MacDonald, Linda Coutts, Steve Mitchell, 
3. Matters Arising

None
4. 
Directors Resolution:

“ That the chair of the SCBF should be co-opted to the board as an individual member, allowing a new nomination from their community council, according to rule 34 which states that the board co-opt a further 3 persons with acknowledged skills and experience and that a formal change to the rules reflect this resolution be made at an appropriate time”.
This was proposed by Chris Bunyan and seconded by John Dally and agreed unanimously
5.
Resignation as Directors
There had been no resignations

6. New Directors from Community Councils

There no new nominations.  Laurence Odie, chairman of Yell Community Council, was welcomed as an observer pending a new nomination following Dan's resignation.

.
7.  Appointment  of Office Bearers  2016/17
Alan Ockenden took the chair temporarily and asked for nominations. 
Chair - Chris Bunyan proposed by John Dally and seconded by Neville Martin

Vice-Chair - Alan Macdonald proposed by Alan Ockenden and seconded by Arwed Wenger

Secretary/treasurer - Neville Martin proposed by Alan Ockenden and seconded by Barbara Cheyne.

It was further agreed Chris Bunyan be co-opted following the decision on Item 4.
Chris resumed the position of Chair

8.  Accounts Resolution:

The chair explained  that the FSA does not require the SCBF to submit full accounts because there had been no trading to date under SCBF and FCA rules.
The resolution that needs approval “ Agree SCBF not to undertake a full professional audit for 2016-17 in accordance with SCBF rule 4A(2) of the Friendly and Industrial Provident Societies Act 1968” was moved by Alan Ockenden and John Dally and approved unanimously
9. Accounts 2016-17
The accounts were tabled with an explanation of liabilities to date -  the FSA registration had been paid by a donation from Shetland Aerogenerators which had been paid to Chris as SCBF had no bank account and he had paid the fee.

The accounts were moved by John Dally and Gordon Thomson and approved unanimously.  It was agreed to discuss this further in the management committee.
10. AOC
(a) There was a long discussion regarding the future of SCBF Ltd given the lack of any positive, or negative news or decisions regarding Viking Energy.   However it was unanimously agreed that SCBF should continue for at least another year 
so the work and expense already carried out wasn't totally lost.
(b) The Chair then gave his report.  It had been another year of relative inactivity for SCBF  He had monitored any news regarding renewable energy projects in Shetland and informally had several meetings with Viking to find out the project's prospects.   At present these depended on changes to UK Government policies and it was a matter of awaiting its decisions.
The meeting closed at 6:45pm
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